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1 . SUBSTANCE OF REFTEL AND INVITATION TO ATTEND WASHINGTON 
NEGOTIATIONS PASSED TO GOA AT JOINT MEETING WITH DOT AND DPI 
OFFICIALS. MCGOLDRICK, FAS COMMODITY POLICY, CHAIRING MEETING, 
INDICATED GOA PLEASED WITH US PROPOSAL FOR COMPLETION OF 
NEGOTIATIONS OF 1977 RESTRAINT PROGRAM BEFORE DECEMBER 31, AS 
THEY AND AUSTRALIAN MEAT BOARD (AMB) WISH SETTLEMENT OF 
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VARIETY OF REASONS, NOT LEAST TO PERMIT AMB TO ARRANGE 1977 
SHIPPING PROGRAM. ACCORDINGLY, GOA WELL AWARE OF URGENCY AND 
IMPORTANCE OF NEGOTIATIONS. HOWEVER, DOT UNABLE TO GIVE 
IMMEDIATE ANSWER ON SIZE AND PERSONNEL OF DELEGATION TO ATTEND 
WASHINGTON MEETING, AS THIS IS TO BE CONSIDERED BY DOT AND DPI 
IN RELATION TO CURRENT TRAVEL AND OTHER BUDGETARY RESTRAINTS. 
GOA DEFINITELY WISHES TO NEGOTIATE AND WILL BE REPRESENTED AT 
WASHINGTON MEETING BY OFFICIALS GIVEN AUTHORITY TO CONCLUDE 
VOLUNTARY RESTRAINT AGREEMENT. DOT WILL ADVISE EMBASSY OF 
NEGOTIATING TEM DETAILS ASAP. 

2. MCGOLDRICK INDICATED THAT BASIC GOA CONCERN IN NEGOTIATIONS 
WOULD BE MAINTENANCE OF AUSTRALIAN SHARE OF 1976 IMPORT PROGRAM, 
I.E. 51.7 PERCENT OF TOTAL RESTRAINT LEVEL. IN VIEW OF 50 

MILLION POUND INCREASE IN TRIGGER LEVEL, GOA ASSUMES THERE WILL 
BE SOME INCREASE IN ABSOLUTE TERMS OVER THE 1976 QUOTA, AND 
EXPRESSED SOME CONCERN OVER POSSIBLE LEVEL OF CANADIAN ALLOC- 
ATION. 

3. BEEF SUPPLY AVAILABLE FOR SHIPMENT TO THE US DURING 1977 
WILL BE IN EXCESS OF ANTICIPATED RESTRAINT LEVEL. IN THE 
ABSENCE OF RESTRAINTS OR QUOTAS IT SEEMS LIKELY THAT OVER 650 
MILLION POUNDS WOULD BE AVAILABLE. THIS IS PARTICULARLY SO 
NOW DEVALUATION OF AUSTRALIAN DOLLAR TODAY BY 17.5 PERCENT HAS 
MADE RETURNS FROM US MARKET MORE ATTRACTIVE. THIS WOULD 
PROBABLY DRAW CATTLE TO MARKET IN EARLY 1977, WHEREAS CURRENT 
PASTURE CONDITIONS MIGHT OTHERWISE HAVE ENCOURAGED PRODUCERS 
TO WITHHOLD CATTLE IN ANTICIPATION OF BETTER MARKETS DURING 
SECOND HALF OF 1977. ACTION BY EEC AFTER APRIL 1 AND POSSIBLE 
RE-OPENING OF JAPAN MARKET WILL ALSO BE A FACTOR, ALTHOUGH 
PROBABLY A MINOR ONE. HARGROVE 
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